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SUB J : COOLEY LOAN PROBLEMS OF US INVESTORS 
REF ANKARA 6556 AND 6780; ISTANBUL 2316 

1. ECONOMIC/COMMERCIAL COUNSELOR MADE FURTHER APPROACH TO 
OZOL, DIRECTOR GENERAL, TREASURY DEPARTMENT, REGARDING 
EXTENSION OF SEPTEMBER 5 DEADLINE FOR UNBLOCKING OF COOLEY LOAN 
PROFITS THROUGH EXPORTS BY RECIPIENT FIRMS. OZOL SAID THAT HE 
AND TREASURY SECRETARY GENERAL GUL, IN RESPONSE TO EARLIER 
APPROACHES BY EMBASSY AND BY FIRMS, ARE AGREEABLE IN PRINCIPLE 
TO EXTENSION OF DEADLINE BEYOND SEPTEMBER 5 FOR THOSE FIRMS 
WHICH HAVE EXPORT TRANSACTIONS NOW IN PROCESS. (NOTE: 

TREASURY'S LETTER OF AUGUST 6 CONTEMPLATED UNBLOCKING OF COOLEY 
LOAN PROFITS EQUIVALENT ONLY TO EXPORT TRANSACTIONS ALREADY 
COMPLETED.) OZOL THOUGHT FIRMS INVOLVED HAD BEEN NOTIFIED OF 
SUCH AN EXTENSION. HOWEVER, REVIEW OF TREASURY FILES INDICATED 
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NOTIFIED BECAUSE (A) MATTER HAD BEEN REFERRED TO TREAUSRY'S 
LEGAL COUNSEL TO DETERMINE HOW MUCH LATITUDE CAN BE GIVEN TO 
FIRMS AND (B) TREASURY DOES NOT HAVE CLEAR IDEA HOW MUCH 
ADDITIONAL FUNDS MAY BE INVOLVED. IN ANY EVENT OZOL SAID 
TREASURY IS AT THIS POINT "IN PRINCIPLE" FAVORABLE TO EXTENDING 
DEALINE TO COVER EXPORTTR AN S ACTIONS FOR WHICH CONTRACTS 
ALREADY SIGNED BUT NOT YET COMPLETED. 

2. CONGEN ISTANBUL MAY WISH TO DISCREETLY INFORM INTERESTED 
US FIRMS OF ABOVE ATTITUDE OF TREASURY OFFICIALS SO THAT THEY 
CAN PROMPTLY ESTABLISH CASE. AT LEAST. FOR PENDING EXPORT 
TRANSACTIONS. IT SHOULD BE RECOGNIZED THAT RECOMMENDATIONS OF 
TREASURY LEGAL ADVISERS MIGHT HAVE NEGATIVE EFFECT ON THIS 
PRESENT FAVORABLE DISPOSTION. 

MACOMBER 
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